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Paboyast mporpamma cocraBiieHa Ha OCHOBE:

- TocymapcTBeHHOrO CcTaHAapTa BBICHIETO TNPO(ECCHOHAIFHOTO O00pa3oBaHMSA 110 HAIMPABICHHUIO
noarotoBku 080100.62 «Oxonomuka» (kBanudukanus «bakanaBpy), yrBepxaeHHoro Ilpukazom

MunuctepctBa oOpazoBanus v Hayku PO Ne 747 ot 21.12.2009 r.;

- [lonoxenus o paboueit yueOHOM MporpaMMe IUCIUILIAHBI BBICIIETO MTPO(PECCHOHAILHOTO 00pa30BaHUs
(xBamudukauuit «bakanaBp» u «Maructp»), yreepxaeHHoro Meroauueckum coperom @Ounuana MI'Y B

r. CeBactomnose (mpotokoi Ne 4 ot 02.03.2012 1.);

- THUNOBBIX pabO4YMX Yy4eOHBIX NPOrpaMM KypcoB «IDKOHOMHKA (GuUpMbI», «JlenoBble (QUHAHCHI,
«DuHAHCOBBIE PBIHKW», «DHHAHCOBBIM aHAIN3», «MukposkoHomuka II», «byxranrepckmii yder u
aymuT»,  «YIOpaBlIeHYeCKMH  yd4eT U KOHTpPOJIb»  JKOHOMHMUeckoro  Qaxyiapreta MIY
uM. M.B. JloMmoHOCOBa, a Takke yu4eOHBIX MaTE€pUalOB JJIsi TOATOTOBKH K clade KBaTH(UKAIIMOHHBIX
sk3ameHoB PDenepanbHOM ciayxkObl 0 puHAHCOBBIM pbiHKaM P® (OCOP Poccun) (kBanubpukannoHHast

aTTecrauus cnequanuctoB puHaHcoBoro peinka ®COP Poccun).

Pabouas nmporpamma pazpaboTaHa KaHIUAATOM SKOHOMMUYECKHUX HAyK, IpernojaBareneM Kadeapbl

skoHOMUKH JlocukoBsiM Bacunuem CranucnaBoBuueM B 2012 romy.

Kypc — 4

cemecmp — 8

aexyul — 18 wacoes

npakxmuydeckux sanusmui — 18 uacos
camocmosmenvHas paboma cmyoeHmos — 36 uacos
obwas mpyooemxkocmo — 72 uaca

¢opma Koumpons meopemuuecko2o Kypca — 9K3ameH

opma KoHmposL NpaKmMuyecKux 3aHAMuUL — KOHMPOIbHAsA paboma (mecm)
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1. BBEJIEHHUE

CopepxaHue Kypca COOTBETCTBYET IOCYJapCTBEHHOMY CTaHJAPTY BBICUIETO MPOPECCHOHATIBLHOIO
oOpazoBanus no HampasiieHuto 080100.62 «OxoHomukay (kBanuduxanus «bakanaspy), yTBEpKIACHHOIO
[Ipukazom MunucrepctBa oopazoBanus u Hayku P®D Ne 747 ot 21.12.2009 .

AHHOTAUA

JlaHHBI Kypc SBIISIETCS Ba)XKHOM COCTABJISIONICH IMOJATOTOBKM CTYJIEHTOB IO HAaIPABJICHUIO
080100.62 «3JxoHomuka» (kBamudukanus «bakamaBp»). OH 3HAKOMHT CTYIEHTOB C OCHOBaMH
(YHKIIMOHUPOBAHUSI KOPIIOPATUBHBIX (PMHAHCOB HA COBPEMEHHOM 3Tare Pa3BUTHSI MUPOBON 3KOHOMHKHU
n skoHoMuku Poccun. CTpykTypa U cojliepKaHuUE Kypca pPacKpblBalOT COBPEMEHHBbIE TEHACHLUU U
3aKOHOMEPHOCTH (YHKIIMOHUPOBAHMSI KOPHOPATHUBHBIX (DMHAHCOB, JAIOT BO3MOXKHOCTh CTYACHTaM
M3y4uTh 0a30BbIE KOHIEMIIMN KOPIOPATUBHBIX (DMHAHCOB, (PMHAHCOBON M WHBECTUIIMOHHOW MOJUTHUKH
KOpHOpaIuii, a TAKXKE€ pacCCMOTPETh MPAKTUUECKHUE ACTIEKThl (POPMHUPOBAHUS U UCIOJBb30BAaHUS KaluTajia,
JOXOJI0B M TNpUOBLIM KOpHopanuil, (uHAHCUPOBAHUS WHBECTULUH, (UHAHCOBOTO IUIAHMPOBAHUS,
MMOCTPOCHHUSI TPOIECCOB OFOKETUPOBAHMS M KOHTPOJIS B IMOBCEIHEBHOW XO3SHCTBEHHOM IEATEIBHOCTH
KOPITOPALIHIA.

ean kypca

CdopmupoBarh y CTyACHTOB oOIIMe MpecTaBieHUs 00 OCHOBaX KOPIOPATHBHBIX (DMHAHCOB Ha
TEOPETUYECKOM YPOBHE, PaCIIUPUTh U YTIyOUTh UX 3HaHUS B cpepe GPUHAHCOBON HIKOHOMHUKH.

Y4eOnas 3axa4a

B pe3ynbpTaTe u3ydeHus JaHHOTO Kypca CTYAEHTHI IPUOOPETYT CIEAYIOINE 3HAHUS U HABBIKU:

- U3y4aT CTPYKTYpPY KOPIOPATUBHBIX ()UHAHCOB;

- U3y4aT OCHOBBI (PYHKIITMOHUPOBAHUS CUCTEMBI KOPITOPATUBHBIX (DMHAHCOB;

- 03HAKOMSITCS ¢ 0a30BBIMU KOHIEIIUSMH KOPHOPATUBHBIX (PUHAHCOB;

- Iojdydar oOlMe MpeACTaBIECHUS OTHOCUTENbHO (PUHAHCOBOM W MHBECTUIMOHHOM IOJIMTUKU
KOPIIOpAaLIHii;

- paccMOTPST TEOPETHKO-IPAKTUUYECKHE acHeKThl (OPMHPOBAHHUS U MCIOJIb30BAHMS KamuTasa,
JOXOJIOB U TpHUOBUIM KOpHopauui, (UHAHCUPOBAHHS HWHBECTULMH, (MHAHCOBOIO ILJIAHUPOBAHUS,
MTOCTPOCHHUSI TIPOIIECCOB OIOKETUPOBAHUS M KOHTPOJISI B MTOBCETHEBHOW XO3SWCTBEHHOM NEATEIHLHOCTH
KOPIOpAaLHii.

IIpeaMeT AUCHUNIMHBI

B pamkax kypca u3ydarorcs 0COO€HHOCTH OpraHu3aliui (UHAHCOB BEPTUKAIBHO MHTETPUPOBAHHBIX
Ou3HeC-CTPYKTYp ((PrUHAHCOBO-IPOMBIIIJICHHBIX TPYIII W XOJJIMHTOB), a TAaK)K€ BXOIAIIUX B UX COCTaB
opranu3zanuil paznuuHbix Gopm codctBeHHOCTH. Kypc mocnenoBaTenbHO u3naraeT 0a30Bble KOHIEIIMU
KOpIIOPAaTHBHBIX ()MHAHCOB, PACKpPHIBAET OCHOBBI (DMHAHCOBOM M HMHBECTHUIIMOHHOM TOJUTHKHU

KOpHopaluii, MX B3aUMOJEWUCTBHSI C Yy4YaCTHUKAMU (PMHAHCOBOIO pBIHKA, OCBEIIAET TEOPETUKO-
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MPaKTUYECKUE AaCMeKThl (OPMHUPOBAHUS U HCIHOJIb30BAHMSA KalHWTajla, JOXOJOB U  IpUOBLIH,
(buHaHCUpPOBaHUS MHBECTUIMH, (PHHAHCOBOIO IMJIAHUPOBAHUS, OIO/DKETUPOBAHUS U KOHTpoIs. B pamkax
Kypca ynensercs oco0oe BHUMaHUE M3YYEHHMIO TEOPETUYECKUX OCHOB YIPABICHUS JIEHEKHBIMHU
(puHaHCOBBIMU) MMOTOKaMHM B Kopropauusix. I[IpukinaaHble acneKkTbl KOpPHOPATUBHBIX (UHAHCOB
paccMaTpuBalOTCA BO B3aUMOCBSI3U C MPOIECCOM NPUHSATHS YIPABICHUYECKHX PELIEHUN MO CTPYKTYpe
KaluTalla, TMBUICHIHON U UHBECTULIMOHHOM NOJIUTUKE KOPHOPALUH.

B pamkax u3y4eHusi JaHHOT0 Kypca CTYIEHT J10JI:KeH UMeTh MpeJCTaBJIeHUs] OTHOCUTEIbHO:

- CTPYKTYpbI KOPIIOPATUBHBIX (PMHAHCOB;

- OCHOB (DyHKIIMOHUPOBAHHUS KOPIIOPATUBHBIX (PUHAHCOB KaK CUCTEMBI;

- 0a30BbIX KOHUENIMI KOPIOPATUBHBIX (PUHAHCOB;

- (MHAHCOBOM M MHBECTULIMOHHOM MOJUTHKU KOPIIOPALIUH;

- TEOPETUYECKUX U MPAKTUUYECKUX aCIEeKTOB (DOPMHUPOBAHUS U UCIOJIb30BaHUS KaluTala, 10X0J0B
U NpUObUIM KOpropauuid, pUHAHCUPOBAHMSI MHBECTULIMM, (PMHAHCOBOTO IJIAHUPOBAHUS, IOCTPOCHUS
MIPOIIECCOB OFOKETUPOBAHUS U KOHTPOJISI B TIOBCEHEBHOM XO3SIMCTBEHHOM NEATEILHOCTH KOPIOPAIUH.

B pamkax u3ydeHusi JaHHOT0 Kypca CTYIEHT J0JI:KeH YMeTh:

- CUCTEMAaTU3UPOBATh U 00001aTh HH(HOPMAIIHIO;

- pedepupoBaTh CTaThu O NPOPUILHON TEMaTUKE KOPIOPATUBHBIX (PUHAHCOB;

- aHaJIM3UPOBATh KOHKPETHbIE SKOHOMHUYECKHUE CUTYallMH, pa30MpaeMble B pamMKax CHEI[MaJIbHbBIX
KEMCOB Ha CEMUHAPCKUX 3aHATUSIX (METoaMKa «case-study»);

- y4acTBOBaTh B JUCKYCCHUSAX IO aKTyaJlbHbIM BOIpOcaM Npo(UIbHOM TEMAaTUKH KOPIOPATUBHBIX

(uHaAHCOB.



2. TEMATUYECKHWH IUIAH

Ne Tema 1151 H3ydeHHst Kou-0 yacon
n/n JI C CPC
1 BBeneHre B OCHOBBI KOPIIOPATUBHBIX (DUHAHCOB!
SKOHOMMYECKOE COZICp)KaHNE U Ha3HAUYCHUE, (DYHKIIUU U
MIPHUHIMIIEI OpraHu3anui. CpaBHUTEIbHAS XapaKTePUCTHKA 2 2 4
(hMHAHCOB BEPTHKAIHLHO HHTECIPHUPOBAHHBIX OU3HEC-CTPYKTYP
9KOHOMHMK PoccHH, pa3BUTBHIX M Pa3BUBAIOIIUXCS CTPAH.
2 duHaHCOBas MOJIUTHKA KOPIIOPAITUIA HA COBPEMEHHOM 3Tarie
9KOHOMMYECKOI'0 Pa3BUTHS: O0IAs XapaKTEPUCTHKA, OCHOBHBIE 4 4 6
TEPMHUHBI U TIOHSITHU.
3 OUHAHCOBBIA MEHE/DKMEHT B CUCTEME YIIPaBJICHUS (PHHAHCAMU 6 5 14
KOopropanuii. YpaBjieHrue KalluTaJIoM U aKTHBaMH KOPIIOPAIHiA.
IIpomeskyTouHasi KOHTPOJIbHasI padoTa (TecT) - 1 2
4 KopropaTrBHOE (prHAHCOBOE TUTAHUPOBAHUE: 00MIIas
XapaKTEePUCTHKA, IPUHIIMITEI U MeTObL. [TaHupoBaHue u 4 4
MIPOTHO3UPOBAHNUE OCHOBHBIX TTOKAa3aTelNeH X03HCTBCHHOM 6
JIESITEIHOCTH KOPITOpaIHi.
5 YnpapieHue pUHAHCAMH KOPIIOPAIUH B YCIOBHSIX MHPOBOTO
¢unancoBoro kpusuca 2008-2010 IT.: OCHOBHBIEC TIPOOJIEMBI 2 1 2
ITyTH UX HIPEOAOICHUS.
HToroBasi kKoHTpoJLHAsI padoTa (TecT) - 1 2
Hroro 18 18 36
CDopma umoco6020 KORmpOo.Jisi 3HAHUL - 3ayem

2oe JI — nexyuu, C — cemunapol, CPC — camocmosmenvras paboma cmyoenmos.




3. ITAHBI JIEKIITMOHHBIX 3AHATHUN

Tema 1. BBegeHue B OCHOBbI KOopnopaTuBHbLIX (bMHaHCOB: dKOHOMMU4YecCcKoe
cogepxaHvwe N HasHa4v4eHue, (*)yHKLIMM n NnpnHUMnbl opraHn3auun. CpaBHVITeanaﬂ
XapakTepuctTuka (*)MHaHCOB BepTUKanibHO WUHTerpnpoBaHHbIX 6V|3HeC-CprKTyp

3KOHOMUK Poccuu, pa3BuTbIX U pa3BUBaKOLWMXCSA CTPaH (2 yaca).

1. ®duHaHCHI KaK SKOHOMUYECKAS] KAaTErOpHsl.
OyHKUMU (PUHAHCOB.
[TpuHITUIIBI OpraHU3aIui KOPIOPATUBHBIX (DUHAHCOB.

MecTo u poib (pUHAHCOB BEPTUKATBHO MHTETPUPOBAHHBIX OM3HEC-CTPYKTYpP B 3KOHOMUKe Poccuu.

PRSI

MecTo u poib (prHAHCOB BEPTUKATBHO MHTETPUPOBAHHBIX OU3HEC-CTPYKTYP B 3KOHOMHUKE PAa3BUTHIX U

Pa3BUBAIOIIUXCA CTPAH.

Tema 2. PuHaHCOBaA NONUTUKA Kopnopaum?l Ha COBpPeéMeéHHOM J3Tane 3KOHOMU4ecKkoro

pa3BUTUA: ob6wasn XapakTepuctnka, OCHOBHbIe TEPMUHbI U NTOHATUA (4 qaca).

1. ®duHaHCOBas MOJUTHKA B KOHTEKCTE MOCPEAHUYECKUX (ar€HTCKUX) OTHOLICHUN BHYTPHU KOPIOpALUU.
[Mpunuun “Principal-Agent Relationship”. KondukTsl uHTEpECOB.

Pacxompl, 10X0ap! ¥ TPUOBLITL KOPIIOPALIUU.

dopMHpOBaHKE U BUJIBI JOXO0I0B KOPIOPALIUH.

[{enoBast moMUTHKA KOPIIOPAIMH U €€ BIIUSHNUE HA BBIPYUYKY OT PeaTU3aliy MPOIYKIHH (paboT, yCiayr).

A

[InanupoBanue npuObLM B Koprnopauusx. dopMupoBaHre KOHEYHOro (PUHAHCOBOTO pe3yibTara B
(MHAHCOBOM OTYETHOCTU KOPIOPALIUH.

6. llena kanurtana u yrpaBJIeHHE €r0 CTPYKTYpOI B KOPIIOpaIHsIX.

7. CnocoObl ¥ UICTOUHUKHU IPUBJICUEHHSI KalluTalla KOPIOopaluu.

8. MeTop1 onpeesieHrst CTOMMOCTH KOPIOpaIiuy Kak On3Heca.

9. CrpykTypa KanuTajia KOpIopaluuu 1 MPUHITHE UHBECTUIIMOHHBIX PELICHUH.

10. MeTonpl pacdyera ONTUMATIBHOW CTPYKTYPBI KallMTaJIa KOPIIOPALINH.

11. B3aumMoCBs3b CTPYKTYpPBI KanuTana U JUBUIACHIHON MTOJMTUKN KOPIOPALIHH.

Tema 3. PuHaAHCOBbLIN MeHEXKMEHT B CUCTEMe ynpaBfieHusi huHaHcaMu Kopnopauun.

YnpaBneHue Kkanutanom v akTuesamm Kkopnopauum (6 yacos).

1. CocraB 1 CTpyKTypa COOCTBEHHOTO KamuTaia KOPIOPAIUH.

2. OrueHKa OTAETbHBIX JIEMEHTOB COOCTBEHHOTO KaIluTaja KOPIopaIuu.
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10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

DOMHUCCHOHHASI TOJIUTHKA KOPIOPALUH.

JluBueH 1HAs IOJUTUKA KOPIIOPALIUH.

Kputepuu n3mepenus 3ppeKTUBHOCTH yIpaBIeHUsI COOCTBEHHBIM KallUTaIOM KOPIIOPALIHH.
VYnpaBiieHue 3aeMHBIM KalUTaJIOM KOPIOpAIUH.

CocraB 3aeMHOTr0 KanuTajia KOpIopaluuu U OLEeHKAa CTOUMOCTH €T0 IPUBJICUEHUSI.

Oddext purancoBOTO pHIYaAra (JE€BEPUIHKA) U €r0 UCIIOIH30BAHNE B YIIPABICHUH 3a€MHBIM
KaluTajaoM KOpHoparuu.

[Tokazarenu 3pPeKTUBHOCTH yIpaBICHUS 3a€MHBIM KallUTajIOM KOPIIOPALIHH.
duHaHCHpPOBaHNE UHBECTULIMN BO BHEOOOPOTHBIE aKTHUBBI KOPIIOPALIUH.

WcTounuku puHaHCHPOBaHUS KaUTAJIBHBIX BIOXKEHUH KOPHIOPAIUH.

[Topsiox 1 MeTobl (PMHAHCUPOBAHUS KalIUTAIBHBIX BJIOKEHUN KOPIIOpALUU.
JlonrocpoyHblil KpeIUT KaK MCTOYHUK (PMHAHCHUPOBAHUS KAIUTAJIbHBIX BJIOXKEHUIN KOPHIOpAIUH.
JIn3uHroBBIN METOT PMHAHCUPOBAHUS KaIUTAJIbHBIX BJIOKEHUN KOPIIOpaLlUu.

[IpoexkTHOE (PMHAHCUPOBAHUE B KOPIIOPALIUH.

VYnpasiienue nopr¢eneM HHBECTULMOHHBIX TPOEKTOB B KOPIIOPALIUH.

CrangapTHble KpUTEPUH OLICHKU MHBECTUIIMOHHBIX POEKTOB KOPIIOPALIUH.

AHanu3 1 OlleHKa IPOEKTHBIX PUCKOB B KOPIOPALUH.

AHanu3 4yBCTBUTEIBHOCTH UHBECTUIIMOHHOTO NMPOEKTa B KOPIOPALUH.

VYupasnenue noprdeneM pUHAHCOBBIX aKTUBOB B KOPIIOPALIUH.

Tunel noprdeneil HeHHbIX OyMar 1 HHBECTULIMOHHBIX CTPATErUil KOPIIOpaLUH.

OCHOBHBIE MOJIENN KJIACCUYECKOr0 (PMHAHCOBOTO MHBECTUPOBAHUSL

JuBepcuduxarust GoHI0BOrO MOpTdeEsns Koprnopanuu.

Onenka 3ppeKTUBHOCTH ypaBiieHUs: (POHAOBLIM MOPTPENEeM KOPIOpaluu.

Pucku, cBsi3aHHbIE ¢ TOPTQEIBHBIMU HHBECTULIUAMHU KOPIOPALMH, U CLIOCOOBI MX CHUXKEHUS.
duHaHCHpPOBaHHE UHBECTULIMN B OOOPOTHBIE aKTUBBI KOPIOPALUH.

MeTo bl onpeienieHus IaHOBOM NOTPEOHOCTH B 000OPOTHBIX aKTUBAX KOPHOPAIUH.
HcTtounuku popmupoBaHusi 000POTHBIX aKTUBOB KOPIIOPALIUH.

Onenka 3pPpeKTUBHOCTH UCTIOIb30BaHHSI 00OPOTHBIX aKTUBOB KOPIIOPALIMH.

VYnpasiieHue AeHEeKHbIMH TOTOKAMH KOPIOPALUH.

MeTo1bl U3MEpPEHNUs U aHAJIU3 JEHEKHBIX TOTOKOB.

HpOFHOSI/IpOBaHI/IC ACHCKHBIX ITIOTOKOB KOpIIOpalru.



Tema 4. KopnopatmBHoe ¢uHaAHCOBOE nJlaHUpOBaHME: OOLWaa XapaKTepucTuka,

npuHUUnbl N MeTOoAbl. n.l'IaHI/IpOBaHI/Ie n nporHoanpoeaHune OCHOBHbIX nokasareneu

XO3AAMCTBEHHOW AeATeNIbHOCTU Koprnopauun (4 yaca).

el

5
6
7.
8
9

Conepsxanne 1 3a7a9 PUHAHCOBOTO TUIAHUPOBAHUS B KOPIIOPAITUH.

[TpuHIIMTIBL GUHAHCOBOTO TIAHMPOBAHUS B KOPIIOPALIUH.

MeTo1bl pUHAHCOBOTO IJIAHUPOBAHUS B KOPIIOPALIUH.

[IpakTuka KOprnopaTuBHOIO (PMHAHCOBOIO MJIAHUPOBAHUS B 3KOHOMUKE Poccuu, pa3BUTHIX U
Pa3BUBAIOLINXCS CTPAH.

Bunpl GpMHAHCOBBIX MJIAHOB KOPIIOPAIIHH.

Lenb 1 3a1aun OOHKETUPOBAHUS B KOPIIOPALIUU.

Knaccudukanus u conepxkanue 0101KETOB KOPIOPALUH.

KopnopatuBHbliii (pHAHCOBBIN KOHTPOJIb.

Peopranuzanus koprioparuii: ClMsiHIE, MOTJIONIEHUE, APOOJICHNE U TUKBUAAIIHSL.

10. ®uHaHCOBBIE ACTIEKTHI MOTJIOMIEHUH U CIUSHUN KOPIOPAIUH.

11. OteuecTBEHHBIN U 3apyOEKHBII OIBIT MOTJIOLUIEHUS U CIIUSHUS KOPIIOPALUH.

Tema 5. YnpaBneHue chuMHaHcamMu Koprnopauuvu B YyCrOBUAX MMPOBOro ¢puHaHCOBOro

Kpusuca 2008-2010 rr.: ocHOBHbIe Npo6feMbl U NYTU UX NpeoaorieHnA (2 yaca).

1.
2.
3.

[Tpuunubl MupoBoro guuancosoro kpusuca 2008-2010 rr.
[IpoGnemsl ynpasiieHus prHaHCaMy KOPIIOPALMHA B YCIOBUSX INI00AIbHOTO KpHU3HCa.

[Iytu nmpeo1oyieHust Kpu3nca ¥ MECTO KOPIIOPATUBHBIX (PMHAHCOB B JAHHOM ITpOLIECCe.



4. TIJTIAHBI CEMUHAPCKUX 3AHATUN

3aHaTve 1. BBegeHne B OCHOBbI KopnopaTuBHbLIX (bMHaHCOB: dKOHOMMU4YecCcKoe
cogepxaHvwe N HasHa4v4eHue, beHKLIMM n NnpnHUMnbl opraHn3auun. CpaBHVITeanaﬂ
XapakTepuctTuka CbMHaHCOB BepTUKanibHO WUHTerpnpoBaHHbIX 6M3HeC-CprKTyp

3KOHOMUK Poccuu, pa3BuTbIX U pa3BUBaKOLWMXCSA CTPaH (2 yaca).

1. ®duHaHCHI KaK SKOHOMUYECKAs] KaTErOpusl.
OyHKUMU (PUHAHCOB.

[IpuHLMIIBI OpraHK3aluu KOPIIOPATUBHBIX (PUHAHCOB.

el

MecTo u posb (pUHAHCOB BEPTUKATBHO MHTETPUPOBAHHBIX OM3HEC-CTPYKTYp B 3KOHOMUKe Poccuu.
KonuuecTBeHHBIN 1 KaU€CTBEHHBIN aHAJIU3 OTPACIIEBOM MAaKPOIKOHOMUYECKON CTATUCTHUKH.

5. Mecrto u poiib GUHAHCOB BEPTUKAILHO HHTEPUPOBAHHBIX OU3HEC-CTPYKTYP B SKOHOMUKE Pa3BUTHIX U
pa3BuBaronuxcs cTpaH. KonnuecTBEHHBIM M KaYECTBEHHBIN aHAJIN3 OTPACIEBOM MaKpPOIKOHOMUYECKON

CTaTUCTHUKMU.

3aHATMEe 2. ®duHaHcoBasA MONMUTUKA Kopnopauui Ha COBpPEeMeHHOM 3Tane
3KOHOMMNYECKOro pa3BUTUA: OOLLasA XapaKTepUCTUKa, OCHOBHbIE TePMUHbI U NOHATUA (4

yaca).

1. ®duHaHCOBas MOJUTHKA B KOHTEKCTE MOCPEAHUYECKUX (ar€HTCKHUX) OTHOIIEHUN BHYTPHU KOPIOpAlLUU.
[Mpunuun “Principal-Agent Relationship”. KondukTsl uHTEpECOB.

OmnpeneneHre 1 5)KOHOMUYECKAs! CYILHOCTb PAaCcX0/I0B, JOXOJ0B U MPUOBLIN KOPIOpaLUU.
dopMHpOBaHKE U BUJIBI JOXO0I0B KOPIOPALIUH.

[{enoBast moMMTHKA KOPIIOPAIMH U €€ BIIUSIHAE HA BBIPYUYKY OT PeaTU3aly MPOIYKIHH (padoT, yCiIyT).

A

[InanupoBanue npuObM B Koprnopauusx. dopMupoBaHne KOHEYHOro (PUHAHCOBOTO pe3yibTara B

(MHAHCOBOM OTYETHOCTU KOPIOPALIUH.

6. llena kamWTana W ympaBlIeHWE €r0 CTPYKTypoil B Kopmoparwsix. [lokazarens cpeaHeB3BEIICHHON
croumocTH kanutana (Weighted Average Cost of Capital, WACC).

7. CnocoObl ¥ UICTOUHUKHU IPUBJICUEHHSI KalluTalla KOPIOopaluu.

8. Metoapl ompeneneHus] CTOMMOCTH KOpIopamuu Kak OusHeca. JIoXOAHBIH M 3aTpaTHBIM MOIXOIbI K
OLIEHKE CTOMMOCTH KOPIOpaLuu Kak Ou3Heca.

9. CrpykTypa KanuTajia KOpIopauuu 1 MpUHIATHE UHBECTUIIMOHHBIX PEIICHUH.

10. MeTonpl pacdyeTa ONTUMATIBHOW CTPYKTYPBI KallMTaJIa KOPIIOPALINH.

11. B3aumMoCBs3b CTPYKTYpPBI KanluTana U JUBUIACHIHON MTOJMTUKN KOPIOPALIHH.

10



3aHaTHne 3. PMHAHCOBLIN MeHEeXKMEHT B cUCcTeMe ynpaBneHus omHaHcamMm Koprnopauun.

YnpaBneHue kanutanom n aktusamm kopnopauum (5 yacos).

1.

A

10.
11.
12.
13.
14.
15.
16.
17.

18.
19.
20.
21.
22.
23.
24.
25.

CocraB 1 CTpyKTypa COOCTBEHHOTO KamuTaia KOPHopauu. Y CTaBHBIM U J0OABOYHBIN KaruTadl,
HepacnpeaeaeHHas NPUuObLIb, CrielnaabHbIe (JOH/IBI.

OneHka oT/IeIbHBIX 3JIEMEHTOB COOCTBEHHOTO KalKUTajla KOpIopaluu.

DOMHUCCHOHHASI TOJIUTHKA KOPIOPALHH.

JluBueH 1HAs IOJUTUKA KOPIIOPALIUU.

Kputepuu n3mepenus 3ppeKTUBHOCTH yIpaBIeHUsI COOCTBEHHBIM KallUTaIOM KOPIIOPALIHH.
PentabensHocTh coOcTBeHHOTO Kanutana (Return on Equity, ROE).

VYnpaiieHue 3aeMHBIM KalMTaJIOM KOPIOpPAIUH.

CocraB 3aeMHOr0 KamnuTajaa KOpIopaluy 1 OlleHKa CTOUMOCTH ero npusiedeHus. Kpatkocpounas u
JOJITOCPOYHAsi KpeIUTOPCKas 3a/10JKEHHOCTb.

Oddext purancoBOTO pHIYAra (JE€BEPUIHKA) U €r0 UCIIOIH30BAHNE B YIIPABICHUH 3a€MHBIM
KaluTajaoM KOpIHoparuu.

[Tokazarenu 3pPeKTUBHOCTH yIpaBICHUS 3a€MHBIM KallUTajIOM KOPIIOPALIHH.

duHaHCHpPOBaHHE UHBECTULIMI BO BHEOOOPOTHBIE aKTHUBBI KOPIIOPALIUH.

WcTounuku puHaHCHPOBaHUS KaUTAJIBHBIX BIOXKEHUH KOPIOPAIUH.

[Topsiox 1 MeTobl (PMHAHCUPOBAHUS KalIUTAIBHBIX BJIOKEHUN KOPIIOpALIUU.

JlonrocpoyHblil KpeIUT KaK MCTOYHUK (PMHAHCHUPOBAHUS KAaIUTAJIbHBIX BJIOXKEHUIN KOPIOpAIUH.
JIn3uHroBBIN METOI PMHAHCUPOBAHUS KaIUTAJIbHBIX BJIOKEHUN KOPIIOpaLlUU.

[IpoexTHOE (PMHAHCUPOBAHUE B KOPIIOPALIUH.

VYnpasiienue noprgeneM HHBECTULMOHHBIX TPOEKTOB B KOPIIOPALIUH.

CrangapTHble KpUTEpPUM OLEHKH WHBECTUIMOHHBIX IPOEKTOB Koprnopauuu. JIMCKOHTHpOBaHHbIE
JEHE)KHBIE TOTOKM mpoekta Koprnopaiuu (Discounted Cash Flow, DCF). Yucras mnpuBeneHHas
croumocthb (Net Present Value, NPV), BHyTpeHHsi1 HOpMa NOXOnHOCTH (Internal Rate of Return)
MIPOEKTA.

AHanu3 1 OleHKa IPOEKTHBIX PUCKOB B KOPIOPALUH.

AHanu3 4yBCTBUTEIBHOCTU UHBECTUIIMOHHOTO NMPOEKTa B KOPIOPALUH.

VYupasnenue noprdeneM pUHAHCOBBIX aKTUBOB B KOPIIOPALIUH.

Tunel noprdeneil ueHHbIX OyMar U HHBECTULIMOHHBIX CTPATErUil KOPIIOpaLUH.

OCHOBHBIE MOJIENN KJIACCUYECKOr0 (PMHAHCOBOTO MHBECTUPOBAHUSL

JuBepcuduxarusi poHI0BOrO MOpTdesns Koprnopanuu.

Onenka 3ppeKTUBHOCTH ypaBiieHUs: (POHAOBBIM MOPTPENeM KOPIOpaluu.

Pucku, cBsizaHHble ¢ MOPT(ETbHBIMU HMHBECTHLHSAMM KOPIIOPALMU, U CIOCOOBI UX CHUYKEHUS.
KpeautHbiii, (UHAHCOBBIH UM pPHIHOYHBIM PHUCKU: HKOHOMMYECKAs CYIIHOCTb M creuuduxa

YIPaBJICHUS.
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26. ®duHaHCUpPOBaHUE UHBECTULIMN B OOOPOTHBIE AKTUBBI KOPIOPALUH.

27. Metoapl onpe/iesieHus INIaHOBOM MOTPeOHOCTH B 000POTHBIX aKTUBAX KOPIOPALIHUH.
28. Uctounuku popMupoBaHus 000POTHBIX AKTUBOB KOPIIOPALIUH.

29. Onenka 3pPpeKTUBHOCTH UCTIOIb30BAHHS 0OOPOTHBIX aKTUBOB KOPIIOPALIHH.

30. YopasieHue NeHEKHBIMUA TIOTOKAMHA KOPIIOPALIHH.

31. MeTobl U3MEPEHHUS U AaHAJIN3 JIEHEKHBIX IIOTOKOB.

32. IIporHo3upoBaHue JEHEKHBIX TOTOKOB KOPIIOPALMH.

3aHaTue 4. NpomexyToyHasa KOHTporibHasa paboTta (npoBoauTtca B dopme Tecta) (1 yac).

3aHsiTne 5. KopnopaTMBHoe d)I/IHaHCOBoe nnaHnpoBaHue. ob6wasn XapakTepuctuka,
npuHUUnbl N MeTOoA4bl. nnaHMpOBaHMe n nporHoanmpoeaHne OCHOBHbIX nokasarteneun

XO3AUCTBEHHOW AeATeNIbHOCTU Koprnopauun (4 yaca).

1. Conepkanue u 33724 (PUHAHCOBOTO TUIAHUPOBAHUS B KOPIIOPAITUH.

2. IlpuHuumnel GUHAHCOBOTO IJIAHUPOBAHUS B KOPIIOPALIUH.

3. bBroxkerupoBaHue Kak MeToj (PMHAHCOBOIO IUIAHUPOBAHMSI B KOpHopauuu. Bromker aBKeHHs
JIEHEeXHBIX cpecTB. bromkeT 10x0/10B U pacxo10B. [loHsATHE 1IEHTPOB (PMHAHCOBON OTBETCTBEHHOCTH B
KOPIIOpaLUU.

4. TlpakTuka KOpIOpaTUBHOTO (PMHAHCOBOTO IUIAHUPOBAHUS B SKOHOMUKE Poccuu, pa3BUTHIX U

Pa3BUBAIOLINXCS CTPAH.

KopnopaTtuBHbliii (pHAHCOBBIN KOHTPOJIb.

Peopranuzanus koprnopauuii: causiHue, NOTJOLIEHHE, IpoOIeHNE U IMKBUAALKS.

DUHAHCOBBIE ACMEKTHI MOTJIONIEHUN U CIIUSIHUA KOPITOPALIUIA.

e

OTteudecTBEHHBIN U 3apyOeKHBIN OIBIT MOTJIOIIEHUS U CIUSIHUA Kopropauuid. KonnuecTBeHHbIN 1

Ka4C€CTBCHHBIX aHaJIU3 OTpaCHeBOﬁ MaKpOBKOHOMHHGCKOﬁ CTaTUCTHKMU.

3aHATHe 6. YnpaBneHue hMHaHCaMu Kopropauuin B yCrioBMAX MUpPOBOro ¢hMHaHCOBOro

Kpusuca 2008-2010 rr.: ocHOBHbIe NpobremMbl U NyTU UX NnpeoaoneHus (1 yac).

1. Ilpuuunsl MupoBoro ¢uHancoBoro kpusuca 2008-2010 rr.
2. IlpoGuemsl ynpaBieHus: GuHaAHCAMH KOPIOPALUH B YCIOBUSIX TJ100aJIbHOIO KpU3HCA.

3. Ilytu npeonosneHust KpU3KUca U MECTO KOPIOPATUBHBIX (DHAHCOB B IaHHOM IIPOIIECCE.

3aHsaTue 7. UToroBas KOHTponbHas paboTa (npoBoauTtca B chopme TecTta) (1 wac).
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5. CAMOCTOATEJIBHASA PABOTA CTYJAEHTOB

T ®opma padorsl | Kou-Bo
€Ma JJId U3yYCHUs

yacoB
BBenenre B OCHOBBI KOPIIOPATUBHLIX (PUHAHCOB: H3yueHue TeMBI.
HSKOHOMHYECKOE COJIep)KaHue M Ha3HaYeHUe, (PYHKIUHU U TPHHIHITBI Pe(bepHpOBaHHfi
opranu3anuy. CpaBHHUTENbHAS XapaKTePUCTHKA (pUHAHCOB HayqHBIX CTaTCH 1O 4
BEPTHKAJILHO MHTEIPUPOBAHHBIX OH3HEC-CTPYKTYP SKOHOMUK Poccun, ggﬁgﬁz}lon
Pa3BHTHIX H PA3BHBAIONINXCA CTPAH. KOpTIOpATHBHEIX
DuHAHCOBas MOJUTHKA KOPIIOPALMI Ha COBPEMEHHOM JTalle (bunancos.
9KOHOMHYECKOIO PAa3BUTHs: 00t XapaKTEPUCTHKA, OCHOBHBIE [T0ArOTOBKA K 6
TCPMUHBI U TTOHATH. pa360py KelCcoB Ha
DUHAHCOBLIN MEHEIPKMEHT B CUCTEME YIIPaBIeHUs (UHAHCAME CEMHHAPCKHX 14
Kopropanuid. YpaBjieHrue KaluTaJIoM U aKTHBaMH KOPIIOPAIIHiA. 3AHATHSX.
IToBTOpEHUE, MOATOTOBKA K MPOMEXYTOUHOH KOHTPOIBHOM paboTe TTosTopenwe, )
(tect) MOJrOTOBKA K
KopnopatusHoe (puHaHCOBOE IUIaHUPOBaHUe: 00LIas XapakTepucTuka, | IPOMEKYTOUHON I
TPUHIUIIEL U MeTOBL. [IIaHupOBaHUe U POTHO3UPOBAHKUE OCHOBHEIX | ATOTOBOU 6
HoKas3aTened X03sMCTBEHHOM IeTebHOCTH KOPIIOPAIIHIA. KOHTPOJIEHLIM
VnpagieHue pUHAHCAMH KOPIIOPALMi B YCIOBHMAX MUPOBOTO paboram
¢unancosoro kpusuca 2008-2010 IT.: 0OCHOBHBIE IPOOIEMBI U ITyTH (poBosTCS B 2
UX [PEOJIOJICHHS. opwme Tecra).
[ToBTOpEHMe, MOArOTOBKA K HTOTOBOM KOHTPOJIBHOW padoTe (TecT) 2

Hroro

36
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6. PEKOMEHIYEMAS JIMTEPATYPA

OcHOBHast: KHWXHBIE CepUU « YueOnuxu sxkonomuueckoeo gaxyromema MI'Y um. M.B. Jlomonocosar,
. . I
«Knaccuueckuii ynueepcumemcxuti yueonuxy', «Yueonuxu MI'Y um. M.B. Jlomonocosay,

« YHueepcumemcmﬂ cepusy

1. HBamenko H.I1. Oxonomuka pupmsl. — M.: Uadpa-M, 2010. — 528 c.

Yepemusbix FO.H. Mukposkonomuxka. [IponBunytsiil ypoens. — M.: Undpa-M, 2011. — 848 c.
[Iepemer A.Jl. Teopus sxkoHomuueckoro ananusa. — M.: Uadpa-M, 2005. — 368 c.

[lepemer A.Jl. Ynpasnenueckuit yuet. — M.: Undpa-M, 2009. — 432 c.

A

[epemer A.Jl., MonoBa A.®d. ®@unancel npeanpustuii. Menemxkment u ananu3. — M.: Uudpa-M,
2004. - 542 c.

6. Iepemer A.Jl., Cyiiir B.I1. Aynut. — M.: Uadpa-M, 2005. — 448 c.

7. Slapue M.U. ®uHaHCOBBIE PHIHKU U KOPIOPAaTUBHbIE (PUHAHCHI. Y4eOHO-METOAUYECKOE OCOOHeE. —

M.: Dxonomuueckuii pakynprer MI'Y um. M.B. JlomoHnocoBa, 2007. — 103 c.

JlononHUTENbHAS:  yuebHble nocoOusi U MoHO2paAPUU aABMOPUMEMHBIX YUEHbIX MUPOBO20 YVPOBHSL
NPUSHAHUS, A MaKdce BblOAUWUXCS NPAKMUKO8 6 NpoQuibHol — obracmu
KOpNopamusHulx (pUHAHCO8

1. Badderr V. Occe 00 MHBECTULIMAX, KOPIIOPATUBHBIX (DMHAHCAX U YIPABJICHUHU KOMIIAHUSIMH. — M.:

Anbniuna [Ta6mumep, 2009. — 272 c.

0

Copoc Jx. Anxumus ¢unancoB. — M.: luanextuka, Bunbsamc, 2010. — 352 c.

(98]

Copoc k. IlepBas BonHa MupoBoro ¢uHaHcOoBOro kpusuca. IIpomexyrounsie urtoru. Hosas
napaaurma UHaHCOBBIX PbIHKOB. — M.: MaunH, iBanoB u ®epbep, 2010. — 272 c.

4. Ilapm VY., Anekcanzaep I'., beitnu [x. UuBectunmu. — M.: Uadpa-M, 2010. — 1028 c.

' Cepust «Kimaccuuecknii yHUBEpCHTETCKHI yaeOHMK» ocHOBaHa B 2002 rojly 10 MHUIMATHBE pektopa MI'Y

uM. M.B. JlomonocoBa, akanemuka PAH B.A. CanoBuuuero u nocssmena 250-1eturo MOoCKOBCKOTro Y HUBEpCHTETA.
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7. CACTEMA U ®OPMbI KOHTPOJISI SHAHUM

B pamkax kypca npeaycmaTpuBaeTcs MPOMEXYTOUYHAsi MU UTOroBasl OIIEHKAa 3HAHUI CTYIEHTOB.
®opMBI MPOMEKYTOUYHOTO M HUTOTOBOIO KOHTPOJII 3HAHUU CTYJIEHTOB pPa3pabOTaHbl B BHJE TECTOB B
COOTBETCTBUU C JIEUCTBYIOILMMHU MMPAKTUKAMU aTTECTALIMH, aKTUBHO UCIOJIb3YEMbIMU Ha SKOHOMUYECKOM
¢dakynerere MI'Y um. M.B. JlomoHOCOBa, a Takke peryisiTopaMu (PUHAHCOBOTO CEKTOpPa POCCHMCKOM
SKOHOMHMKM B june MuHnucrepctBa ¢unancoB IlpaBurensctBa P®, denepanbHoil ciayxObl 110

¢unancoBbIM poiHkaM Poccun u LlentpansHoro 0anka P® (banka Poccun).

MMPOMEXYTOYHASA KOHTPOJIBHASA PABOTA (TECT)

1. Ha xakoM cyere B mnaccuBe 0ajaHca KOPHNOPALMH OTPa’kaeTcss CyMMa PasHUIbI MeXKIy
NPOAAKHOH MW HOMHMHAJIBHOW CTOMMOCTHIO aKIUi, BbIPYYeHHOH B mpouecce (pOpMUPOBAHUSA
YCTAaBHOI'0 KanMTaja Kopmnopauuu (NpH y4YpexKIeHHH Kopnopanuu B ¢(opMe aAKINOHEPHOIO
o01iecTBa, MPHU MOCJEAYIOIIEM YBeJMYEHHH YCTABHOIO KANMTAJIa) 3a cYeT NMPOJAXKU aKUUil 10
1leHe, MpeBbIIaIIell HOMUHAJIBLHYI0 CTOMMOCTD:

OTBeThI:

A. JloGaBOYHBII KanmuTas

B. YcraBHblil kanuTan

C. ®uHaHCOBbIE BIOXKEHUS

D. Pacuersl ¢ yupenurensimu

2. Jloxox KOpNopamum — 3T0:

OTBeThI:

A. VYBenuueHue 5KOHOMUYECKUX BBIFOJl B pe3ylbTaTe IOCTYIUIEHHWS AaKTUBOB W/WJIM MOTAIICHUS
0053aTeNbCTB, NPUBOJAIICE K YBEIMYEHHIO COOCTBEHHOTO KallWTala KOPIOpPALUH, 33 HCKIOYEHHEM
BKJIaJIOB Y4aCTHUKOB (COOCTBEHHUKOB UMYIIECTBA).

B. VYBenuueHue 5KOHOMHYECKHX BBITOJ] B pe3yJabTaTe IIOCTYIUIEHUS AaKTUBOB W/WJIM IOTAIICHUS
0053aTeNbCTB, NPUBOJAIIEE K YBEIMYEHHUIO COOCTBEHHOTO KamuTalla KOPIOpalMH, BKIIOYas BKIJIAJIbI
Y4aCTHUKOB (COOCTBEHHUKOB UMYIIIECTBA).

C. YMeHbllIeHHE 3KOHOMHMYECKHUX BBITOJI B pPE3yJIbTaTe BbHIOBITUS AKTHUBOB HW/WIM BO3HUKHOBEHUS
0053aTeNbCTB, NMPUBOJAAIIEE K YMEHBIICHUIO COOCTBEHHOTO KamuTalla KOPIOpAalUH, 3a HCKIIOYECHHEM
YMEHBIIIECHUS BKJIAJIOB M0 PEIIEHUIO YYaCTHUKOB (COOCTBEHHHKOB UMYILIECTBA).

D. VYMeHbuieHHME SKOHOMHMYECKUX BBITOJ B pe3y/lbTaTe BBIOBITHS AaKTUBOB W/WIM BO3HUKHOBEHHUS

00s3aTeNbCTB, MNPHUBOJALICE K YMEHBIIEHHIO COOCTBEHHOTO KamuTala KOpHOpaluH, BKIOYAs
YMEHbBIIIEHHUE BKJIAJIOB 110 PELIEHUIO YIaCTHUKOB (COOCTBEHHHUKOB UMYIIECTBA).
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3. PaccumraiiTe, kakasi BeJlMUMHa OyJeT oTpaxkeHa B OajlaHce MO CTpPoKe «/lesoBasi pemyramus
OpraHM3anuu», €cJu M3BECTHO, YTO MPUOBLLIL KOPNOPAMH 32 OTYETHBbINH mepuoa cocraBuja 15
MJIH. pYy0., Kopmopamusi BJjiajieeT TOBAPHBIM 3HAKOM CTOMMOCTbIO 12 MUIH. py0., B OTYETHOM
nepuojie NPOAYKIUSA KOPNOpanuu mojay4uusa nepsyio npemuio (1 miH. pyo.) B koukypce «ToBap
roaa»

OTBeTHI:

A. 15 miH. pyo.

B. 12 mun. py6.

C. 13 muH. pyo0.

D. Her undopmaniuu 1y1st pacuera BETUIUHBI JIEJIOBOU PEIyTaIUH

4. Yto siBisieTcs: 00s13aTes1bHOM GopMoii B cocTaBe (PMHAHCOBOI 0TYETHOCTH KOpHopauuu?

I. OTueT 00 U3MEHEHHIX KalIUTAaNa;

II. OTyer 0 IBUKEHUU JAECHEKHBIX CPE/CTB;

III. TTosicHuTeNbHAS 3aNTUCKA K OYXTaaTepCKON OTUYETHOCTH.

OTBeTHI:

A. Tompko III

B. Tosbko [ i 11

C. Tonbko I u III

D. Bce nepeunciiennbie

5. Kakoe u3 ciieAyonux yTBepk/IeH!ui ¢ TOYKH 3peHus1 BbIOOpa MHBECTULIN SIBJIsIeTCS
crpaBeINBbIM?

I. Yem Goutbiie o’xu1aeMblid PUCK, CBSI3aHHBIN C HHBECTHUIIMEH, TeM 00Jiee BEICOKOE BO3HATPAK/ICHNE
0KUJAET UHBECTOP;

II. Yem MeHblIIE CPOK UHBECTHUPOBAHUS, TEM 00JIe€ BBICOKOE BO3HATPAKICHHUE 0XKHIa€T HHBECTOP;
[II. Yem Gobllie CpOK MHBECTUPOBAHUS, TEM 00Jiee BHICOKOE BO3HATPAXKIEHUE 0KUIAET HHBECTOP;

IV. Uem MeHbIIIE 0KUAAEMBIN PUCK, CBI3aHHBIA C MHBECTHUIINEH, TeM 00Jie€ BRICOKOE BO3HATPAKICHHE
0KUJAET UHBECTOP.

OTBETHI;
A Tull

B.lIulV
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C.Iulll
D.lInlV

6. Ykaxxure NMPaBUJIBbHOC YTBEPKACHUE 0 COOTHOIICHUHU PUCKA M 10X04a IPU HHBECTUPOBAHUU HaA
(l)I/IHaHCOBOM PBIHKE:

OTBeThI:

A. YeM HIKE PUCK, TEM BbIIIE JOJDKEH OBITh 0KUIAEMbIH JOXOT

B. Yewm BblI1I€ PUCK, TEM BbIIIE JOJLKEH OBITh 0KUIAEMbIN JOXO]T

C. YeM BblILIE JJOXOJI, TEM HUXKE JTOJDKEH OBITh MpEAIoaaraeMblii pucK
D. Puck u 10x0/1 He CBSI3aHbI MEX Iy COO0OM

7. UTo Takoe JUKBUAHOCTH (PUHAHCOBOIO aKTHBA?

OTBeThI:

A. Bo3M0XHOCTb ObICTpOro 0OMeHa (MHAHCOBOTO aKTHBA Ha JIEHEKHbIE CPeCTBa 0€3 CYIECTBEHHBIX
MOTEPh B CTOUMOCTH

B. Bo3MOXHOCTb cOBEpLIECHUS CIIENOK KYIUIH-IIPOJAXKH 110 JaHHOMY (PMHAHCOBOMY aKTUBY
C. YcraHoBneHre paBHOBECHOM II€HBI Ha IAHHBIN aKTHUB
D. Tlonydenue peryasipHOro oxoja OT BIOKEHUN CPEACTB B JaHHBINA aKTUB

8. [Ipupanue cynecTBYOIMM J0JITOBBIM 00513aTe/IbCTBAM Kopnopauuu ¢popmMbl HeHHBIX Oymar
HMeeT Ha3BaHHe:

OTBeThI:

A. PeunBectupoBanue

B. Kanuranuzanus

C. Bropuunas smuccus

D. Cexproputuzanus

9. Cnocod CHUKeHHMSI COBOKYIHOI0 pucka noprdessi GUHAHCOBBIX aKTHMBOB (LIeHHBIX Oymar)
KOPNOPALMH, 3aK/JIIYAIIUICA B pacnpele/JleHHd MHBECTHUMI MeXAy PasjJMYHbIMM aKTHUBAMHU,
BXOASAILMMH B HEro, Ha3bIBAETCH:

OTBeThI:

A. JluBepcudukanus

B. Cexproputuzanms

C. ApGutpax
17



D. KonnekTuBHOE MHBECTUPOBAHHE

10. JIMCTHHT SMUTHPOBAHHBIX KOPIOPaLUel HeHHbIX OymMar — 310

OTBeThI:

A. Bxirouenue GpoHI0BON OMprkel LIEHHbIX OyMar B KOTHPOBAJIbHBIN CIIUCOK

B. Ucknrouenne GpoH0BoOM OupxKell LIEeHHbIX OyMar U3 KOTHPOBAJILHOTO CIIHCKa

C. Perucrpanus opranu3aTtopoM TOProBJH 3asBOK, IOJaHHBIX YYaCTHUKaMU TOPrOB
D. Perucrpanus crieinok, COBEpLIEHHBIX Ha TOPrax y OpraHu3aTropa TOProBiIu

11. Kakoii u3 cioco00B aMOPTH3aLMU B COOTBETCTBHH € 3aKOHOAATEIbCTBOM PM® He npuMeHuM K
HeMaTepUAJbHbIM AKTUBaM?

OTBeThI:

A. JIuHeHbIN METO

B. Merto yMeHbIIaeMOro ocraTrka

C. Cnoco0 cnrcanusi CTOMMOCTH PONOPLUHOHATIBHO 00beMY IPOIYKIHH (padoT)
D. Crioco6 cniricanusi CTOMMOCTH TI0 CyMME€ YHCEJl JIET CPOKa MOJIE3HOTO UCIOJIb30BAHMUS
12. Yro siB1sIeTCS HCTOYHUKOM HAYUCJIEHUS IMBUAEHI0B?

OTBeThI:

A. BanoBast npu0ObUIb OpraHu3anuu

B. [IpuObu1b 10 HayKceHUs: HAJIOTa Ha IPUOBLITL

C. Yucras npubbLIb

D. BanoBast npuObUIb 3a BBIYETOM YIIPaBICHUYECKUX U KOMMEPYECKUX PACX0J/I0B

13. B Tekymem roay KoMmaHHMsl Noracuija tejo kpeaura. Kakum o0pa3oM H3MEHHUTCH 4YHCTAs
NpuoObLIbL B 0TYETE 0 NPUOBLIAX M YOBITKAX 32 TEKYLIHIl T0J PU NPOYUX PABHbIX?

OTBeTHI:

A. YMeHbpIINTCA Ha pa3Mep Tena KpeauTa

B. YmensmmTcs Ha pazmep tena kpeauta ¢ HIIC
C. He u3menurcs

D. Bo3pacrer Ha pa3Mmep Tena Kpeaura
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14. YTo He BXOAMT B CTPYKTYPY COOCTBEHHOI0 KANMNTAJIA KOPIOPALMH 10 fanaHcy?
OTBeTHI:

A. YcTaBHEBI KanmuTan

B. KpatkocpouHblid KpeauT

C. DMHUCCUHHBIHN T0XOI

D. Hepacnpenenennas npuObLIb

15. B Teyenue roga xopmopauusi nmpuodpena 3a 3 muH. pyd. ¢ HIC craHok u BBeia ero B
skcmiryatanuio. Crapka HJIC cocraasier 18%. Kopnopauust n1o/xHa:

OTBETHI;

A. OTpasutp pacxo/bl Ha MOKYIKY B OTYETE O MPUOBUISIX U YObITKaX B cyMMe 2,54 MiTH. pyO. U B OTYETE
O JIBUYKEHUM JIEHEKHBIX CPEJICTB B CyMMe 3 MJIH. PyO.

B. Otpa3uthk 0oCHOBHBIE CpeCTBa Ha OajaHCe U PacXo/abl Ha MOKYMKY B OTYETE O ABMIKCHHUH JICHEIKHBIX

CpeICTB B CyMMe 3 MJIH. pyO.

C. OTpa3uth OCHOBHbBIE CPEJCTBA Ha OasiaHce B cyMMe 2,54 MilH. pyO. ¥ pacXo/ibl Ha TIOKYIIKY B OTYETE O
JBKCHUH JICHEKHBIX CPEACTB B CyMME 3 MJIH. PYO.

D. Otpa3uth 0CHOBHBIE Cpe/ICTBA HA OaiaHce B CyMMe 3 MIIH. PyO. M pacXoJIbl Ha MOKYIKY B OTYETE O
JBKEHUH JIEHEKHBIX CPEACTB B CyMMe 2,54 MIIH. pyoO.

16. B Texkymem roay xkopmnopamusi npuodpesia cranok 3a 10 MuH. py0. co cpokoM cJiy:k0b1 4 roaa.
CorjiacHoO y4eTHOW MOJHUTHKH KOPHMOPAIMH OCHOBHBIE CPeICTBA aMOPTH3HUPYIOTCS JHUHEHHBIM
MeToa0M. Kak n3MeHHTCsl MPY MPOYHX PABHBIX €€ YHCTasi NPUOBLIL HA KOHeI roga?

OTBeTHI:

A. He uamenurcs

B. YmensmmTcs Ha 2,5 MutH. pyo.

C. Ymensbmures Ha 12,5 muH. pyo.

D. YMmenpmutces Ha 10 MitH. pyo.

17. Ecain kopripopanus 3aKynujia npoayKIMIo 1Jisi epenpoaaku, Ho elle He MPo/JaJia ee, B KaKoii
(¢opMe OTUYETHOCTH He MPOU30HAeT HUKAKNX U3MEeHEeH Ui ?

OTBeThI:
A. Otuet 0 npuOBUISIX U YOBITKAX
B. bananc

19



C. Otuer 0 IBMKEHUH JICHEKHBIX CPEACTB

D. Her npaBuneHOrO 0TBETA

18. Omnpeneante, kKakue U3MEeHEHHUs] MPOM30MIYT B CTPYKTYype 0ajaHca KOpPHoOpamuu B cjyvae
pa3MenieHusi GUP:KeBBIX 00JUTaANNI CPOKOM oOpameHusi 18 mecsiueB?

OTBeTHI:

A. IIpousoigeT pecTpyKTypH3alus MacCUBOB KOPIOPALIMHU

B. Banrora 6ananca kopriopaiiuu He U3MEHHUTCS

C. [IpouzoiaeT pecTpyKTypu3aiusi akTHBOB KOPIOpaIIUX

D. AkTHBBI 1 00513aTeNIbCTBA KOPIIOPAIIUN YBETUYIATCS

19. YTo He BXOAMT B AKTHBBI KOPIOpANMH M0 6anaHcy?

OTBeThI:

A. ®UHAHCOBBIE BIIOKECHUS

B. OcHoBHbIE cpeacTBa

C. 3amacet

D. Hepacnpenenennas npuObLIb

20. PazHuna MexX1y NMOKYNHON LeHOi, yIIauuBaeMoil MpPoJaBly NPH NMPUOOpPeTeHUH KOPIOpPaluu
KAK HMYULIECTBEHHOI'0 KOMILIEeKCa (B LeJOM WM ero 4acTu), U CyMMOH BCeX AKTHBOB H
00513aTeJILCTB N0 OyXrajarepckomy 0ajaHcy Ha ATy ero NOKYNKHU (MpuodpeTeHusi) — 3To:

I. Comur

II. I'ynuin

III. Crpaiix

IV. Het npaBuiibHOTO OTBETA

HNUTOI'OBASA KOHTPOJIBHASA PABOTA (TECT)

1. Kakue wu3 mnepedyucJeHHBIX HH)Ke OPraHU3alMOHHO-NPABOBbIX (OPM COOTBETCTBYIOT
KOpPIOPAaTUBHOI (popMe BeJeHHs1 OU3Heca:

I. OTkpbITOE aKLIMOHEPHOE 001IECTBO
II. O6mecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO

[II. 3akpbITOE AaKIIMOHEPHOE 0OILIECTBO
20



IV. Hekommepueckoe mapTHEPCTBO

OTBeTHI:

A. Tompko I, 11

B. Tousbko 1

C. Toarko II, 111

D. Tompxko I, 111

2. Coraacuo ®enepanbHomy 3akony Ne 164-®3 ot 29.10.1998 ,,0 punanconoii apenae (u3unre)”
npeaMeT JHU3UHIA, lepeJaHHbIH JIU3HHI01aTeJIeM JTU3HHT 00/ Iy4aTe 0 110 10r0BOpY JU3UHIa,
YYHUTBIBAETCH HA OajaHce:

OTBeTHI:

A. JIu3uHronosyyarens

B. JIn3unronarens

C. JIuzuHronoyyaTesns Wi JM3UHIOIATEINs 110 B3AUMHOMY COTJIAILIEHUIO CTOPOH

D. Tperbux mun

3. Urto siBasieTcH MCTOYHUKOM HAYNMCJIEHUS IMBHUAEH/I0B 110 00bIKHOBEHHBIM aKIUSAM KOPNOpanuu?
OTBeTHI:

A. BanoBast npuObUIb OpraHu3anuu

B. [IpuObuib 10 HayKclIeHUs: HAJIOTa Ha IPUOBLITL

C. Yucras npubbLIb

D. BanoBast npuObUIb 3a BHIYETOM YIIPaBICHUYECKUX U KOMMEPYECKUX PACX0J/I0B

4. MeToj onpe/esieHNsi CTOMMOCTH KOPNOPaluH KaK Ou3Heca, 6a3upyOIIMiicsi Ha pacuere
TEeKYIIero 3Ha4YeHHsl ee YHCThIX AKTHBOB, HA3bIBAETCH:

OTBeTHI:

A. Jloxoanbii

B. 3arpaTHsrit

C. CpaBHUTENBHBIN

D. C6anancupoBaHHbII
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5. Kakoii u3 nepeyucjaieHHbIX HUKE 3JIEMEHTOB He BXOJHUT B CTPYKTYPY COOCTBEHHOI0 KANIUTAJIA
KOpHopauuu:

OTBeTHI:

A. YcTaBHBIN KanuTall

B. KparkocpouHslii Kpeaut

C. Hepacrnpenenennas npuObLIb

D. JoGaBouHBII KanuTasl

6. B yciaoBusix OTCYTCTBHSI HOBOIi SMHCCHHM YyBeJIHYeHHE YHUCJIA HAXOASAIIMXCA B OMP:KEBOM
o0palleHUN AKUMH 32 CYET NMPONOPUMOHAJBHOIO APOOJIeHHMS] KaXKA0W NEePBOHAYAJIBbHON AKUMHU
KOpPNOpaluu HA3bIBAETCS:

OTBeTHI:

A. Crumut

B. Ceon

C. Cnotr

D. Crpaiix

7. CHuzkeHne CTOMMOCTH (l)I/IHaHCOBbIX BJIOKEHU I Kopmnopanuu XapaKkTepu3lyercs
OTHOBPEMECHHBIM HATUYIHUEM CJICAYIOIIHUX yCHOBI/Iﬁ:

I. Ha Tekyiiyro oT4eTHYIO JaTy U Ha NPEbIIyLIyI0 OTYETHYIO 1aTy OalaHcoBas CTOMMOCTh CYIIECTBEHHO
BBIIII€ PHIHOYHON CTOMMOCTU (DUHAHCOBBIX BJIOKEHMIA;

II. B Teuenue TeKyIiero OTYETHOTO MEPUO/Ia PHIHOYHASI CTOUMOCTh (PMHAHCOBBIX BIOXKEHUIN
CYILECTBEHHO U3MEHSIACh B HAIIPABICHUN YMEHBIICHUS;

[II. Ha oTyeTHyt0 1aTy OTCYTCTBYIOT CBUETEILCTBA TOTO, YTO B OYAYIIIEM BO3MOKHO MOBBIILIEHHE
PBIHOYHON CTOMMOCTH JAHHBIX (PUHAHCOBBIX BIIOKEHHI.

OTBeTHI:

A. Bce nepeunciensoe
B. Bce, kpome [

C. Bee, xpowme I

D. Bcee, xkpome 111
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8. Ha xakoM cuere B nmaccupe 0yXrajTepckoro 0ajaHca KOpnopauuu 0TPaKaeTcs CyMMa pasHHUIbI
MeKAy NMPOJAAKHOM U HOMMHAJIBHON CTOMMOCTBIO aKIIMii, BBIPY4YeHHOH B nmpouecce GpopMHUpPOBaAHUSA
YCTABHOI0 KANMTAJA KOPHOPAUMH 32 CYeT MPOJA)KM AaKIUHA M0 IeHe, IMpeBbIIIAIOIIEH
HOMHUHAJIbHYIO CTOUMOCThH ?

OTBETHI;

A. ®uHaHCOBbBIE BIIOKEHUA

B. YcraBHbIN KanmuTan

C. Jlo6aBOYHBIN KamyuTall

D. Pacuersl ¢ yupenurensimu

9. Ilpouecc, 3aBepIAKO NI X03HCTBEHHYIO 1eATEJILHOCTh KOPIOPAUM NPU OTCYTCTBUHM Nepexoaa
NpaB M 00sI3aHHOCTEN K TPETbUM JIMLAM, HA3bIBAETCSI:

OTBeTHI:

A. Cnusiaue

B. Ilornomenne

C. JIuxBuparus

D. IpoGnenue

10. [JesioBasi penyrauus (ryaBHJLI) — 3TO:

OTBeTHI:

A. PazHu1a Mmexay akTuBaMu U 00s13aTe€ILCTBAMH KOPIIOpAIUU

B. Pa3znuiia Mexxry COOCTBEHHBIM KalMTAJIOM KOPIOpaluu 1 €€ 00s13aTeIbCTBaMU
C. [lenexHbie CpeaCcTBa OT MPOJAKH BCEX aKTUBOB KOPITOPAITHH

D. Pasnuna mexay MOKyImHOM LIEHOW KOpIIOpaui KaKk UIMYIIECTBEHHOIO KOMIUIEKCA B LIEJIOM U
CTOMMOCTBIO IO OyXraiarepckoMy OanaHcy BceX €€ akTUBOB U 0053aTeIbCTB

11. Yro xapakTepu3yeT nokasare/ib cpeiHeB3BellIeHHOH cTouMocTH KanurtaJa (Weighted Average
Cost of Capital, WACQC)?

OTBeTHI:
A. JloxoaHOCTh TOPTQEIs IIEHHBIX OyMar KOMITAaHUH
B. PenrtabenbHOCTh COOCTBEHHOI'O KAlUTaIa KOMITAHUN

C. CroumocTh NpUBJIEUEHUSI MACCUBOB KOMIIAHMM B pa3pe3e BCEX CTATE€d C y4yeTOM YJENIbHBIX BECOB
JAHHBIX cTaTell B BajtoTe OanaHca KOMIIaHUU

D. Her npaBuneHOrO 0TBETA
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12. Kaxkoii u3 npuBeeHHbIX HUKE JIEMEHTOB He MOKeT BbICTYNIATh B KaueCTBe 00beKTa
010/1>KeTHPOBAHUS B Koprnopauusax?

OTBeThI:

A. Jloxonapl

B. Pacxonpl

C. JlenexHsble cpesicTBa

D. Bce nepeunciieHHOE BBILIE MOXKET SBIATHCA 00BEKTOM OI0HKETUPOBAHUS B KOPIOPALIUIX

13. B 4em 3akJ/1104aeTcs IKOHOMHYECKHUI CMBICJ MOjie/ i OlleHKU aKTUBOB CAPM (Capital Assets
Pricing Model)?

OTBETHI;
A. Ompezenenne cpeHEB3BEIIEHHON CTOMMOCTH KalMTalla KOMIIAHUHU B YCIIOBUSIX BOJATHIIBHBIX PHIHKOB
B. HaxoxaeHne onTuMaibHOTO COOTHOIIEHUS MKy TOXOJHOCTHIO U PUCKOM (DMHAHCOBOTO aKTHBA

C. Ompenenenrue BHYTPEHHEW HOPMBI JOXOJHOCTH HHBECTUIIMOHHOTO IMPOEKTa KOMITAHHH METOIO0M
JMCKOHTUPOBAHHBIX JIEHEKHBIX TOTOKOB

D. Her npaBuneHOrO 0TBETA

14. Omnpeaenure, Kakue HU3MEHEHUs] NPOM3OHAYT B CTPYKType OyXrajrepckoro 0OajgaHca
KOpPNoOpaluu B MOMEHT NMPUOOPeTeHNs €10 rocy1apCTBEHHbIX IIEHHBIX Oymar.

OTBeTHI:

A. IIpouszoitaer pecTpyKTypu3anus akTHBOB KOPIIOPALUU

B. IIpou3soiiietr pecTpyKTypHu3alus MacCuBOB KOPHOpaIu

C. YBenuuatcsi akTUBBI ¥ TTACCUBBI KOPITOPAITUN

D. 3menenuii He TpoOU30MUIET

15. Kakas u3 nepe4yucjaeHbIX HUKe KOPIMOPATUBHBIX IIEHHBIX OyMar He fBJIsieTCs IMUCCHOHHOM ?
OTBeTHI:

A. Axnus

B. Bekcens

C. bupxxeas oOnuramms

D. O6auramms
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16. ®uHaHCOBBIN JIeBEPU/IK — ITO:

OTBeThI:

A. IloTeHnuanbHas BO3MOKHOCTb BIMSATH HA MPUObUIL KOPIOPALMKU U PEHTA0EIBHOCTh €€ JIeATEIbHOCTH
yepe3 M3MEHEHUE CTPYKTYpbl aKTUBOB B YacTH COOTHOLIEHHS BHEOOOPOTHBIX M OOOPOTHBIX AKTHBOB
KOpHopaiuu

B. IloteHuunanbHasi BOBMOXKHOCTD BIMATH Ha MPUOBLIb KOPIIOPALMU U PEHTA0EIbHOCTh €€ JIeATeNbHOCTU
yepe3 M3MEHEHUE CTPYKTYpbl MAacCUBOB B YaCTH COOTHOIIEHMsS] COOCTBEHHOTO M 3a€MHOr0 KaluTaia
KOpHopaiuu

C. Bepuo A, B

D. Her npaBuneHOrO 0TBETA

17. JleTHCTHHT SJMUTHPOBAHHBIX KOPIIOpanuel HeHHbIX Oymar — 310

OTBeThI:

A. Bxirouenue GpoHI0BON OMprKel LIEHHbIX OyMar B KOTHPOBAJIbHBIN CIIUCOK

B. Ucknrouenne GpoH10BoOM OupxKell LIEeHHbIX OyMar U3 KOTHPOBAJIBHOTO CIIMCKA

C. Peructpanus opranu3aTtopoM TOProBJH 3asBOK, IOJAaHHBIX YYaCTHUKaMU TOPrOB

D. Peructpauus cieinok, COBEpPIIEHHBIX Ha TOPrax y opraHnu3aTropa TOproBiu

18. Kopnopauus coOupaercs npuodOpect 4Yepe3 3 roaa HoBbIi craHok croumocteio 8 000,00
pyouieii. Kakyio MUHMMAIBHYI0O CYMMY [ileHeTI He00X01MMO UMeTh KOPIOPAIMH B HACTOsIIee BpeMsi
HA pacyeTHOM cyeTe B KOMMepuecKOM OaHke, 4T00bI 4yepe3 3 roaa coBepIMTb MOKYNKY, NPH
YCJIOBHM, YTO CTABKA I0XOHOCTH BJIO:KeHUs cocTaBiasier 14,00%?

A. 5 000,00 pyonei

B. 5 200,00 pyGneit

C. 5 400,00 pyonen

D. 8 000,00 py6ueii

19. Kakoii u3 nepeuncjeHHbIX HUKE 3JIeMEHTOB He BXOJAUT B CTPYKTYPY BHEOOOPOTHBIX AKTHBOB
KOpHopauuu:

A. OcHOBHEBIE Cpe/ICTBa

B. HemarepuanbHble akTHBBI

C. Kparkocpounas 1ebutopckas 3a0HKEHHHOCTh
D. Honrocpounsie prUHAHCOBBIC BIOKEHUS
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20. IIpuaanne cymecTBYIOLIMM /I0JTOBbIM 00513aTe/IbCTBAM KOpPIopauuu (popMbl IeHHBIX Oymar
HMeeT Ha3BaHHe:

OTBeTHI:

A. PeunBectupoBanue
B. Kanurtanuzanus

C. Bropuunas smuccus

D. Cexproputusanus
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